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BYLAi..JS OF PRItICETOtl HOOD 

section 1.1. The name of Association 

shall be Princeton Wood Homeowner's Association (herei r 

sometimes refe to as the "Association"). 

section 1.2. The Assoc ion 11 

have two (2) classes of membership, Class A and B, as more 

lly set forth in that certain state of Delaware Ce ifi 

of Inco ration of Princeton Wo Homeowner's Association 

(the "Certificate of Incorporation"), the terms of which 

pertaining to membership are cifically incorporated herein 

by th reference. 

·section 1.3. Definitions. The wo us in these 

Bylaws shall the same meaning as set forth in the 

Declaration as to certain portions of section B, centennial 

viII e, and in the Declaration of Covenants, Conditions, and 

Restr tions for Prince Wood,Princeton Wood II, and The 

Hunt Club at Princeton (said Declarations, as arne 

renewed, or extended from t to t , ·are hereina 

samet refe to as e II Iaratiqn" or the "Declara-

tian of rictions" respectively), unless the context 

clearly states rwise rein. 
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section 2.1. Meetings of the 

Association shall be ld at the p ncipal off of 

Associ ion or . such other suit le place conveni 

members as may be designated by the Board of 

Associ ion (the "Board"). 

to the 

of the 

section 2.2. The fi meeting 

of the members, whether a re lar or special meeting, I 

be held within one (1) ar from the date of incorporation of 

the Association and not later than n (9) after the 

closing of the sale of the first lot (a "Un "). The next 

annual meeting shall be set by the Board so as to occur no 

later than thirty (30) days before the close of the Associ­

ation's fiscal year. Subsequent regular annual meetings of 

the members shall be held within thirty (30) days of the same 

y of the same month of each year thereafter at an hour set 

by the Board. The annual meeting of the members shall be 

he at a date and t as set Boa 

section 2.3. The Presid may 

call special meetings. In addition, it shall be duty of 

to call a special me ing of the soc tion if 

so di by resolution of a majority of a quorum of the 

Board of Directors or upon a petition signed by at least five 

(5%) percent of the total votes of the Association. The 

notice of any ial meeti nIl the date, time, 

place of such meeting and thereof. No bus 
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shall be transac 

the notice. 

at a special m 

Section 2.4. 

duty of the S 

Ing except as 

cause 

It shall 

delivered 

in 

t owner of re 

ary to mail or 

of each unit a ice of each annual or 

s 

s 

ial meeting of the Association stating the purpose of the 

ial meeting, as well as the time and place where it is 

be heldi if an owner wishes notice to be given an ss 

other than his or her Unit, he or she 11 have designated 

by ice in ting to the Secretary other 

The mail or del ering of a notice of meeting in 

manner ed this Section shall cons ered serv 

of notice. Notices shall be serv not less than ten (10) 

nor more than thirty (30) days before a ing. 

section 2.5. 

of ing of the members shall be d 

waiver of notice 

the equivalent of 

p notice. Any member may, in writing, waive not of 

any ing of members, either be re or a er such 

meeting. At ance at a meeting a member, in 

person or p s 11 wa r by such member of 

notice the t ,d e, a place th~reof, unless such 

member s ifically objects to lack of proper notice at the 

t the meeting called to order. Attendance a special 

ing 11 a deemed wa of notice of 1 business 

trans ereat unless objection to calling or 
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convening of the meeting, of which proper notice was 

given, is raised fore the business is put to a v 

section 2.6. If any 

ings of Association cannot be held e a quorum 

is not pres a majority of rs who are present at 

such me ing, either in person or by proxy, may adjourn the 

ing to a time not less than fiVe (5) nor more than thirty 

(30) days from the time the or inal meeting was call 

such adjourned meeting at wh a quorum is present, any 

business whi m have been transacted at the me ing 

originally called may be transact If a t and place for 

the adjourned meeting not fixed by those in e 

the original meeting, or if for any reason a new is 

fixed for the ourned meeting af r ournment, of" 

the t and place of journ meeting shall be given 

rs in the manner prescri for r ar 

The members present at a duly called or held 

meet at whi a rum is present may inue to 

business until adjournment, notwithstanding the withdrawal of 

enough ers to leave less than a quorum, provided that any 

action taken shall be a by at least a majority of the 

to constitute a rum. rs requi 

Sect 2.7. e v ing rights of the 

rs shall be as set forth in the 

i of Incorporation, and such voting r 

ecif lly incorporated herein. 
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section 2.8. At all meeti s of members, 

each r may vote in person or by proxy. All 

11 be in writing and filed with the Secretary before the 

appointed t of each meeti Every proxy shall 

le and shall tically cease upon conveyance by 

member of his or her Residential unit or upon receipt of 

notice by Secretary of the Board of the or judi-

cially declared incompetence of a 

tion of eleven (11) months from 

r or upon ira-

date of the proxy. A 

form of proxy or written ballot may provide an oppo ity 

cify approval or disapproval with 

section 2.9. 

to any proposal. 

As used in these 

Bylaws, the term majority shall mean those es, owners, or 

other group as the context may indicate totaling more than 

fi (50%) percent of the total number. 

section 2.10. as otherwise 

id in these Bylaws or in the a ion, the presence 

in person or by proxy of one-thi (1/3) of the members shall 

consti te a quorum at all meetings of the Association. Any 

provision in the Declaration concerning 

cally incorporated here 

rums is s ifi-

section 2.11. Conduct of Meetings. The President 

shall preside over all meetings of the Association, and the 

Secretary shall keep the minutes of the meeting and record in 

a minute book all re utions adopted at the meeting, as well 

as a reco of all ions occurring thereat. 
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section 2.12. Any 

action which may be taken vote of members at a regular 

or s cial meeting, exc the election of Board rs , may 

taken without a meeting as and to the extent rmitted by 

Delaware law. 

section 3.1. 

affairs of sociation shall be governed by a Board of 

Directors. Exc as provid in S ion 3.2 of this 

Article, the oi 

members; prov 

s 11 rs or spouses of such, 

, however, no son and his or her 

may serve on the Board the same time. 

Se ion 3.2. 

The Directors 11 ele fined 

in the Declaration) acting in eir sole discret and 1 

serve the pleasure of t clarants so long as Class 

B 

Inco 

hip exists, as set 

ion, unless 

in 

arants shall e 

this right select Directors. The Dire 

Declarants ne not be owners or res 

Hood, Princeton Wood II or The Hunt Club at 

ifica of 

ier surrender 

elected by 

Pri 

After termination of the ass B and 

period of Declarant control, all Directors must be members of 

Association shall be elected by vo of Class A 

membership as prov in Section 3.5 i low. 
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Section 3.3. The number of 

Dire of the Association all not less than e (3) 

duri the peri of Declarant control, a a 11 

more than nine (9), as the Board of Directors may from 

time to time ermine by resolution. The initial Board 

s 11 consist of three (3) 

Berman, Daniel Berman, a 

ers as 

Raymond Ken 

llows: 

• I e having an 

ress of P. O. Box 6, Flourtown, Pennsy nia 19031. 

Se ion 3.4. Except with 

re Di rs elected by the Decla I nom t 

for ele ion to the Board of Dire ors shall be made by a 

Comm e. Nominati 11 consist Nom 

of a irman, who shall a member of the Board of Direc-

tors, and three (3) or more members of the Associ ion. The 

Nominating 

Di rs 

ing of 

meeting until the 

11 be a inted by the Boa of 

n thi (J 0) da ior to each annual 

to serve from the close of such annual 

ose of the next annual meeting, and such 

appointment shall be announced at each such annual ing. 

The Nominating committee shall make as many n for 

election to Board of rec rs as 1 in its 

dis ion d but in no eve less than 

vacancies or fill Nominations 

number of 

11 be 

permitted floor. All candid 

reasonable opportunity to communica 

the rs.and to sol it s. 
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s ion 3.5. 

first annual meeting of the rship after 

of the Class B rsh nine (9) Directors 

At the 

termination 

11 

elected. Three (3) Directors shall be elect by and from 

the owners of lots in Princeton Wood, e (3) Di 

s 1 be elected by and from the owners of lots in Princeton 

Wood II, and three (3) Directors 11 be ected by and,from 

the owners of lots in The Hunt Club at Princeton Wood, 

respectively ( inafter re rred to as "S ions"). 

at voting shall not be pe t The in ial 

of the Directors shall be f at e t of ir el 

as they among themselves shall determine. So long as there 

are nine (9 ) Directors, the terms of three ( 3 ) Directors, one 

(1 ) from each of the Sections, shall be fixed two (2 ) 

years, the terms of e (3) Dire rs, one from each of 

S ions, shall fi at three (3) of 

three (3 ) Dire rs, one from each of the sections, shall be 

fixed at four ( 4 ) years. So long as there are nine (9) 

Directors, re shall be concurrent terms no less than 

e (3) m rs, one from each of the Sections. At the 

expiration of the initial term of off of each re ive 

member of the Board of Directors, a successor 11 

e1 by and from t s ion to serve a similar 

of years. members of the Boa of rs shall hold 

office until their respective successors shall 

e1 by the Association. 
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section 3.6. After the 

termination of e class B membership, at any lar or 

special meeti of the Association duly called, anyone or 

more of the s of the Boa of Dire rs may be removed, 

with or without cause, by a majori vote of all of the 

members of the Association, and a successor may and 

there be elec by a from the members owni lots in that 

section to fill the vacancy thus created. A Director 

removal has been proposed shall be given at least ten (10) 

d not e of calli of the meeting 

thereof and shall be given an opportunity to be at the 

meeting. Additionally, any Director who has three (3) 

consecutive unexcused absences Boa me i s or Who is 

delinquent in pa of an assessment more than 

twenty (20) s may removed by a majority of 

Directors at a meeti a rum being ent. 

Se 3 .7. ies of 

0 ectors cau by any reason, excluding the removal of a 

oi r by vote of the Associ ion, shall be fill by a 
. . 

member from that S ion elected by a vote of the majority of 

the remaini 01 I even though less a rum, at 

ing of Board. on so elected shall serve 

the unexpi portion of the va term. 

section 3.8. The 

first election of the shall be conducted the 

me ing of the Association af r termin ion of the Class 
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B membership and riod of Declarant control. At such 

election, the members from each res e section or their 

proxies may cast, with respect to ea respect Section 

membership vacancy, as many votes as they are entitled to 

exercise under the provisions of the Declaration and the 

ificate of Inco t The persons ing the 

voting for largest number of shall be el 

D1 rs 11 be by secret written llot. 

section 3.9. The first 

meeting of rs of the Board of Di following 

e annual meeting of the membership 1 within 

ten (10) days thereafter at such time p as 1 

f by the Board. 

s ion 3.10. Regular meetings 

of the of Directors may be Id at such time and ace 

as shall be determined from time to time by a majority of the 

D , but at least ( 4 ) me ing5 shall be held 
'r, 
",,;f".. 

during each fiscal year with at least one (1) per quar~er~ 

Notice of the time and place of 

a prominent place and shall 

not less (4) days prior 

however, notice of a ing need 

ing shall 

cOI'(lmun to 

~, . 
post~d 

the meeting; prov , 

be given to any 

, \ 
, I 

'>., .. , 
, f 

, .f 

Director who has signed a waiver of notice or a written :::':'d" tin' 
consent to holding of meeting. ' ~.~;:/ .. ,: ,':;' ::k~ 

Section 3.11. Special meeti~g-~-';i 21;,~ 
, . ' .::1 i '~ \ 

- _1.. ·'1 : 
of the Board of 01 shall be held when called by .~~~ 

, i-;~;. 
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written notice sign the President, V President, or 

S ry of the Association, or by any two (2) Directors. 

The notice shall specify the t a place of meetin9 

the nature of any s ial business considered. 

not shall be given to e or by one of f 

low methods: (a) by erYi (b) wr not 

by first class mail, s e p aid; (c) by telephone 

commun tion, either directly to the Director or to a rson 

the Di oris off who would reaso 

communicate such ice p ly to 

tel I cha p All such not 

or to 's a or te 

ly expected to 

r; or (d) by 

shall be given 

one number as 

shown on the s of the Association. Not s s by 

first class mail shall be depos into a united S 

mailbox at least four (4) days before the time set for the 

meeting. Notices given by personal ivery, tel , or 

telegraph shall be delivered, telephoned, or given to the 

tel ph company at least seventy-two (72) hours before the 

t set for the meeting. Notices shall be post a 

prominent place not less than seve 

the scheduled time of the meeting. 

Section 3.12. 

of any meeting of the Board of Direc 

(72 ) prior to 

t ions 

er called and 

noticed or wherever held, shall as val as though taken 

at a meeting duly held after regular call a ice"if (a) a 

quorum is present, and (b) either or after the meeting 
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of the Directors not present signs a wr en wa r of 
e 

notice, a consent to holding the meeting, or an approval of 

mi s. The waiver of ice or consent ne 

specify the purpose of the meeti Not e of a me ing 

shall also deemed g n to'any Director who attends the 

meeting without protesting before or at s commencement 

about la of equate notice. 

Section 3.13. At 

all meetings of Board of Directors, a majority of 

Dire rs 11 consti te a quorum for the nsa ion of 

business, and e votes of a majori of the Di 

pres a me i at whi rum is s 11 

consti the decision of the Board of Oi A meeting 

at which a quorum is initially present may continue to 

transact business, n i i withdrawal of 

tors, if a action t en is approved by 1 a majority 

of the required quorum for that meeting. At such adjourned 

meeting at which a quorum is present, any s which 

m been sacted the me ing or inally.call 

may be transacted without fu r ice. 

s ion 3.14. No Director shall 

rece nsation from the Association for acting as 

such unless approved by a majori e of 

the Association at a lar or spec 1 meet 

sociation. 
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section 3.15. 

11 side over all meetings of the Boa 

The President 

of Directors, 

the Secretary shall keep a minute book of the Boa of a 

D ectors, recording therein all resolutions adopted by 

rd of Directors and a record of all nsa ions and 

proceedi occurri at such meetings. 

section 3.16. All ings of ,the 

Board shall be open to all members, but members other than 

D ectors may not participate in any discussion or del 

berat unless e ssly so authoriz by a majority of a 

rum of the a 

Section 3.17. The Board may, 

with al of a majority of a quorum, adjourn a me i 

and reconvene in executive session to d cuss and vote upon 

personnel ers, litigation in'whi sociation is or 

may come involv t and of business of a s lar 

na e na e of any and all business to be considered 

in executive session shall first be announced in n 

session. 

section 3.18. 

Any action to be ken at a meeti of the tors or a 

action that may be taken at a meeti of Directors may 

taken without a meeti if a consent in wri , s 

forth the a ion so 0, shall signed by all the 

Di 
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Sect n 3.19. Boa of Directors 

shall be responsible fat the affairs of the Associat 

shall have all the powers and duties necessary for the 

adlnini ion of the Association's affairs and, as provided 

by law, may do all acts things as are not by the 

Decla ion, Articles, or these Bylaws d 

and exercised axc ly by the members. 

The Board of Directors shall delegate to one of 

members the authority to act on behalf of the Board of 

Directors on all matters relating to the dut s of 

Managing Agent or Manager, if any, i might arise between 

meetings of the Board of Directors. 

In ition to the duties imposed by these Bylaws 

or by any resol ion of sociation that may rea 

adopted, the BQard of Directors shall have the power to and 

be responsible for the followi I in way of lanation, but 

not 1 itation: 

(a) ration and option of an annual budget 

in which re shall be established the contribution of each 

owner to common nsesj 

(b) making assessments to de the common 

expenses, establishing the means and methods of call ing 

assessments, and establishi the peri of the install-

ment payments of annual asses . , (Unless otherwise 

ermined by e Board of Directors, the annual asses 

for rs' p a iona shares of the common es 
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11 be payable in e al monthly installments, each such 

instal 

of each 

nt to be due and 

r sa id month.) 

ble in advance on the first day 

ec) providi 

maintenance of all 

facil ies; 

the operation, care, upkeep, and 

common areas, amenities 

(d) designating, hiri I and dismissing the 

personnel necessary for the administration, ration, 

mai nee, r ir, and lacement of the Association, its 

property, and the common areas, amenities and cilities, 

ion of and, app riate, providing 

su personnel and for the purchase of equipment, supplies, 

and material to be used by such personnel in the 

of their duties; 

rformance 

(el collecting 

e s thereof in a bank 

a using the proce s to 

( f) maki a 

( g) ni of ba 

Association and designating 

assessme 

sitory whi 

ister 

iting 

all 

soci ian; 

i rules and lations; 

accounts on behalf of the 

signatories required; 

irs, , 

(h) making or contracting for the making of 

itidns, and improvements to or alterations of the 

cammon areas, amen ies a 

the ather provisions of the 

eil ies, in rdance with 

la ian and these Bylaws 

after damage or destruction by fire or ather casualty: 

-15-



(i) enforcing by legal means prov ions of the 

Declaration, the Declaration of Restri ions, these Bylaws, 

and e rules lations adopted by it i any 

proce i which may be inst on behalf of or against 

the owners concerning the Association: 

(j) ob ining a ca 

liabilities, as 

i insurance again 

casualties in larati«m, 

a 9 the pr urn cost t reof: 

(k) ping e cost of all services 

the Association or its members and not cha eable owners: 

( 1 ) ing books with detail accounts of the 

recei s and expenditures aff ing the Association 

administration, specifyi 

expenses and any other 

the maintenance and 

nses incu sa 

era ac iti the entries t reupon shall 

i 

ir 

books and 

available 

r examination by the owners a mo a , their duly 

authoriz age s, accountants, or attorneys, during ral 

business on wo ing days at e time and in a manner 

th all be set ann by e Board of Di ors for 

the general knowl of the owners. All and records 

11 be in acc ance with generally accepted ac-

counti ctices. 

(m) rna available to any pro 

a unit, any owner of a Unit, any first mo 

purchaser of 

ee, and the 

holders, insurers, and guarantors of a first mo on any 

-16-



unit current ies of the Declaration, Declaration of 

Restr ions, the Certificate of I ion, e Bylaws, 

rules governing the Residential Unit, and all other books, 

reco and financial staterne s of the Association; and 

(n) permit utility suppliers to use po ions of 

the common areas reason ly necessa to the ongoing dev 

ment or ion of property. 

Sian 3.20. 

(a) Board of Directors may employ 

Associ ion a professional management agent or a 

compe ion established by the Board of Di 

such ies services as the Boa of Di 

to perform 

11 

ize. The Board of Directors may delega 

managing ent or manager, ject to 's 

vision, all the powers granted to the Board of Di by 

these Bylaws, er than the powers set forth in subpara-

graphs (a), (b) I (f) I (g) I and (i) of section 3.19 of th 

Article III. Declarant, or an affiliate of Declar-

ant, may be loyed as managing agent or rna ere 

(b) No management contract may have a term in 

excess of three (3) years and must permit termination by 

either party without cause and without termination on 

ninety (90) d or less written notice. 

section 3.21. The following 

mana standa of performance will be foll unless 

the Board by reso ion specifically determines otherwise: 
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establish 

(a) accrual accounting, as defined by generally 

accounti principles, shall be loy . , . 
(b) accounti a controls should con with 

American Insti e of Ce ified Public Accoun-

tants (AICPA) gu elines and princip s; (A segregation of 

a ing duties should maintai di rs by 

check 11 re ire two (2) signatures. Cash disbursements 

shall be limited to amounts of One Hu Dollars ($100.00) 

a r. ) 

(c) cash accounts of Association shall not be 

commi led with any other accounts; 

(d) no remunerat shall be accepted by the 

Managing Agent vendors, inde ndent contractors, or 

others providing goods or serv s ·to Associ I 

whether in the form of commissions, f r's fees, service 

fees, izes, gifts, or otherwise; any thing of value 

received s 11 benefit the Association; 

(e) any financial or 0 i erest which 

Managing Agent may have in any firm prov ing goods or 

services the Association s 11 be sclosed p 

the Board of Di ; and 

(fl commencing the end of the month in which 

the fir Residential Unit is sold and closed, quart 

financial reports 11 prepared r the Associ 

con ining: 
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(i) an Income statement reflecting all income 

and nse activi for the prec ing three (3) months on an 

accrual basist 

(ii) an Account Activity S tement reflecting 

all receipt and disbursement ivi r the preceding three 

(3) on an accrual sis; 

(i i i) an Account S tus refl i the 

status of all accounts in an actual versus approved et 

format wi a et rt reflecting any 1 or ing 

I ions which are in excess of budget amounts by an 

amount ing rating reserves or ten (10%) percent 

of a major et categ 

item in an expanded eha 

(iv) a 

(as dist from a s if line 

of accounts); 

lance Sh of an accounting date 

which is the last day of the month closest in time to three 

(3) months from date of closing of fi sale of a 

Unit, and an Operati 

of the first closing 

statement the period from the date 

be distributed within s 

date; 

t said accounting date, which shall 

(60) days after the accounting 

(v) a Balance Sheet as of the last day of the 

oeiation's fiscal year and an operating sta said 

fiscal year, which shall be distributed within ninety (90) 

days a r close of a fiscal year; and 

(vi) a Delin 

who have been delinquent ring the p 

-19-
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riod in paying monthly installments of assessments 

who remain li e at time of rt and 

scribing e status of any action to collect ins 11-

menta which remain delin ent. A monthly instal of the 

assessment all be considered to be deli nt on the 

fif (15th) day of each month. 

section 3.22. The Board of Di 

all have the power to borrow money for the purpose of 

repair or restoration of the common areas and amenities and 

ilities without e approval of the members of the 

Association; prov , however, the Boa 11 in 

roval for ial assessments that 

p sed borrowing is for the pu e of constructing, 

modifying, ing, or ing amenities, the 1 

amount of such borrowing e s or would exceed five (5%) 

e of the budget gross es of Association for 

that fiscal year. 

S ion 3.23. with 

ect to common areas or other Associ ion respons 

bilities, and in accordance with the certifi of Incor-

poration and Bylaws of the Association, the Association shall 

right to contra with a rson for the rfor-

mance of various duties and nctions. Without limiting the 

foregoing, this r all enti e Association to enter 

i 0 common management, operational, or r 

sts, iniums, ratives, or ne a 

with 

other 
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owners or residents associations, both within and 

without the erty. Such agreements shall ire the 

cons of two-thirds (2/3) of the total s of all 

D s of the Association. 

Section.3.24. The Board shall 

not impose a fine, su end voting, or infringe upon any other 

r of a member or other t for v lat ns of 

covenants, the Declaration of Restrictions, or 19ated 

rules and lations, unless and until the llowing 

procedure is followed: 

Demand. Wr demand to cease (a) 

from an all violation s 11 be se upon the all 

violator specifying: 

(i) the a11eg violation; 

s 

(ii) the action required to abate the viola-

tion; and 

(iii) a time period, not less than ten (10) 

days, dur wh the violation may abated without 

er sa ion, if viol ion is.a continuing one, or a 

atement that any further violation of the same rule may 

result in the ition of a sanction after notice and 

hearing if the viol ion is not continuing. 

(b) Not At any t within twelve (12) months 

of such demand, if the violation cant st the period 

lowed in the demand for abatement without penalty or if the 

same rule is subs ently violat or its legate 

-21-



shall serve the violator with written notice of a hearing to 

h d the Covenants Committee (defi low) in 

execut e session. notice shall contain: 

(i) the nature of alleged violation: 

(ii) the time and place of the hearing, which 

t shall not be less than ten (10) days from giving of 

e 

(iii) an invitation to at the hearing and 

produce any statement, evidence, and witness on his or her 

behalf; 

( the p 

(c) Heari 

executive session pursuant 

os sanction to 

ari s 11 

this notice af 

member a reasonable opportunity to be 

held in 

ing the 

ef eness of any sanction hereunder, proof of 

the invitation to be heard shall be placed in the minutes of 

e meeti s proof shall be deemed adequate if a 

of the notice, together with a statement of date and 

manner of delivery, is en by officer, Dir or, or 

ent who delivered such notice. The not requi 

shall be deemed satisfi if all viol or s at 

meeting. e mi s of the meeting shall contain a 

wr en nt of e results of the ring and the 

sanet , if any, s 

(d) Ap ale Following a hearing before the 

Covenants Committee, violator shall the right to 
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al decision to the Board of Directors. To per 

is r , a written notice of appeal must be receiv 

Man er, President, or Secretary of the iation 

within irty (30) days after the hearing d e. 

Section 3.25. The Board of 

Directors shall not ta any of the following a ions exc 

with the written consent of a majority of the total votes of 

Associ ion: 

(a) incurri rate e ndi s for ita 1 

improvements to common areas or amen ies or cilities 

in any fiscal year in excess of f e (5%) of 

budgeted gross nses of the Association for that fiscal 

ari 

(b) selling during fiscal year property of the 

Association having an agg ate fair rna t va greater 

than f (5%) percent of the gross of the 

Association for that fiscal year; 

(c) paying compensation to members of the or 

to off ers of the Association for services rformed in 

of Association's business; provid ,however, 

the may cause a member or officer reimbur 

expenses incurred in carrying on 

tion; 

business of the Associa-

(d) 1 

f 

cial assessments which in the 

g ate exce (5%) of budgeted 

expenses of the Association for t fiscal r; 
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(e) Fill a vacancy on .the Boa created by the 

removal of a Director; or 

(f) enter into a contract with a thi 

wherein the third person will furni goods or services 

the common areas or amenities and facilities or the soci­

ation r a term longer an one (1) year with the following 

exceptions: 

(i) a management contract, 

a roved by the Declarants; 

terms of which 

have 

(ii) a contra 

s charged for the 

with a publ utility company, 

if the rials or services are 

regul ed by a public entity; provid I however, the rm of 

the contract shall not exceed shortest term for which the 

supplier will contract at the regulated rate; and 

(iii) pre casual and/or liability 

insurance policies of not to exce three (3) years tion, 

provided that the policy rmits short ra cancell ion by 

the 

section 4.1. o icers of the 

Association all be a sent, Vice sident, Sec 

and easurer. The Board of Dir may el such other 

off rs, luding one or more sistant Secre ries and one 

or more Assistant Treasurers, as it shall desirable, 

such officers to have the authority and perform ies 
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prescribed from time to t by the Boa of Directors. Any 

two or more offices may be held by the same rson, e>ccepti 

the offices of President a Secreta President and 

Treasurer all be elect from among the' rs of the 

rd of Directors. 

section 4.2. 

The officers of Association shall el 

annually by Boa of Directors at the fir ing of 

the Bo of Directors following each annual me lng of the 

members, as rein set forth in Article III. A va in 
. , 

any office arising se of death, resignation, removal, or 

otherwise may be fill by the Board of Di for the 

un ired portion of the term. 

ion 4.3. Any officer may be removed 

by e Boa of Directors whenever in its judgment the 

interes of the Association will be served thereby. 

section 4.4. The officers of 

the sociation shall each e such powers and ies as 

generally pe in to their re ct offices, as well as 

such powers and duties as may time to time be specif-

ically conferr or imposed by Boa of Directors. The 

President shall be the chief executive officer of the 

Association. The asurer shall have primary responsibility 

the preparation of t as prov for in the 

Decla ion and may delegate all or pa of the preparation 
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and notification duties to a finance comm e, management 

agent, or both. 

Section 4.5. Any officer may resign 

at time by giving written notice to the of Direc-

ident, or Secretary. Such resignation 

11 take effect on te of receipt of 
I 

or at any later time ecified therein, -and unless rwise 

ified therein, the acceptance of such resignation shall 

not be necessary to make it effective. 

section 4.6. 

All agreements, contracts, de , leases, checks, 

and r instrume s of sociation shall be executed by 

at least two (2) officers or by rson or ons 

as be designated by resol of the rd of Di rs. 

s ion 5.1. committees to perform 

such tas and serve for such periods as may be designated 

by a resolution adopted by a majority of D rs 

s at a me ing at whi a rum is are 

authorized. Such committees shall fo dut s 

have powers as may be provided in resol ion. 

commi shall composed as ir by law 11 

in accordance with the terms of the resolution of the 

Board of Directors desi ing the committee or with rules 

adopted by Board of Dire ors. 
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section 5.2. The Boa of 

Directors shall oint a Covenants committee consisting of 

at lea three ( 3 ) a no more than seven (7 ) rs. 

ing in accordance wi the provisions of a ion, 

Declarat n of ions, t se Bylaws, and rules or 

resal ions the Boa adopt, the Covenants committee 

shall be ring tribunal of Association. 

Section 6.1. in~tial fiscal year 

of the Association shall set by resolution of Boa of 

Directors. 

Se ion 6.2. as may 

be modified by ard resol bl hing modified 

proc ures, rt's Rules of 0 er (current ition) shall 

govern conduct of Association p Ings when 'not In 

conflict w Delaware law, the Certificate of o ration, 

the Declaration, or these Bylaws. 

S ion 6.3. If re are conflicts or 

sistencies between e isions of Delaware law, the 

Certifica of Incorporation, 
. 

clarat I and these 

Bylaws, the provisions of laware law, t Decla ion, the 

Certificate of Inca ration, and the Bylaws (in that er) 

shall prevail. 
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s ion 6.4. 

i 

(a) Inspection by Members. 

books of account, and minu 

membership 

of meetings of 

members, Board, a committees 11 made avail 1e 

for ion and copying by any member of the 

or by his or r ly in r resentative 

reasonable t for a se reasonably rela 

or interest as a member at the office of the 

or at r place as Board shall prescr 

(b) Rules for Inspection. The Board 

establish reas le rules with respect to: 

(i) notice be given to cus 

the records by the member desiring to rna the 

sociat 

any 

to h 

sociation 

11 

ian of 

(ii) hours and of e we when 

ion~ 

an 

ins ion may be made; and 

(ii i) nt of the of re ing 

of r es by a r. 

(c) Ins ion by Directors. Every Di 

have olute right at any reasonable time to 

books, re 5, a do of Association and the 

ies 

sha 

all 

physical p erties own or con 11 by the Association. 

The right of inspection by a Director includes the right to 

make extracts and copies of ·documents at 

Associ ion. 

of 

section 6.5. Notices. Unles.s otherwise provided 

in these Bylaws, all not s, nds, bills, statements, or 
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other communications under se Bylaws shall in writing 

and shall be deemed to !1ilve been duly given if delive 

onally or if sent by iste or certif mail, 

recei d, first class t e id: 

(a) if to a member, at the ss which the 

has designated in writing a filed with the S 

or, if no such address has been designated, at 

unit of such owner; or 

address of 

(b) if to the Association, the Boa of 

Directors, or the Managing I at principal off e of 

e Assoc tion or 

o r ss as 

to the owners 

e Man ing Agent,-if 

11 

nt to 

designated by 

is Section. 

, or 

notice in writing 

section 6.6. se Bylaws may be 

amended only by the affirmative vote (in person or by proxy) 

or cons of m rs rese a maj of 

total votes of the Association. 

Section 6.7. An of of 

Association 

rd of Dire 

having rece 

all be made annually in the manner as the 

may decide; provided, however, after 

the a 's audit at the annual meeting, the 

Owners, by a majority vote, may require that the of 

the sociat aud as a common e by a public 

accountant. Upon written request of any institutional. holder 

of a first mortgage, such holder shall be entitled to receive 
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• 

a copy of the annual a ited financial statement within 

ninety (90) s after the end of each fiscal r. 

s ion 6.8. The Association 

11 indemni every officer and difector inst any and 

all enses, includi counsel fees, reasonably incurred by, 

or imposed upon, any off er or director in connection with 
- I 

any ion, suit, or other proce ing (including settlement 

of any suit or p ing if approv by the then Board of 

Directors) which or she may a rty by reason of 

ing or having been an officer or director. The officers 

directors shall not be 1 Ie for any mistake of judg-

ment , 1 ent or malfeasance, misconduct, or bad faith. 

The officers a directors 11 no rsonal liability 

with to any ract or c nt made by 

them, in good faith, on If of e Associ ion ( 

that such off or directors may also 

members of the Association), a e Assoc tion 11 

indemnify forever hold officer and di or 

free and harmless against any a all liability rs on 

account of any such contract or cemm • Any ri 

indemnification provided for herein shall exclusive of 

any other-rights to which any officer or di , or former 

officer or director, may itl is obligation of the 

sociation shall be a common ex , to extent 

necessary, shall funded by ial assessment pursuant 

section 3.19(b) I which shall be exempt from the consent 
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irement of S ion J.25(d). The Association may, as a 

common expense, maintain ade te general liability 

officers' and directors' liability insurance to fund this 

lig ion. 

We, the unders ned, being all the Di of 

inceton Wood Homeowner's Association, hereby certi 

Th we are e 1 to exercise all i 

power of said Co ration; and 

That we hereby assent to the within and foregoing 

Bylaws and hereby adopt the same as the laws of said 

ration. 

names a 

ss: 

IN W S WHEREOF, we have hereunto set rth our 

__ ~~~~ __ , 1986. seals of as of the day of 

h-~~~-4~ ____________ (SEAL) 

*=-=:-::r-::--;--;:+L."'::::':========+S EAL) 
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